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Genworth Files for Canadian Mortgage Insurer I1PO (Update2)

Milwaukee-based MGIC divested its holding last year of Sherman Financial Group LLC, which investsin distressed consumer
debt. PMI, based in Walnut Creek, California, sold an Australian business to QBE Insurance Group Ltd. in October for $920
million.
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Picks Mortgage insurers pay lenders when homeowners default and foreclosures fail to cover costs. Al Orendorff, a spokesman for

¢ m‘g Genworth, declined to comment.

'\S/%é%n: o Tocontact the reporter on this story: Andrew Frye in New York at afrye@bloomberg.net.
¢ Special keport

Genworth, which also sellslifeinsurance, told investors this month that sal es of retirement and protection products will probably
declinein 2009. The company reported its fourth straight quarterly loss this month.

_Lare“ELaiHMMAA More News
. Exclusiv_e «Bernanke Warns Long-Term U.S. Budget
. Wor_IdW|de By Andrew Frye Deficits Threaten Financial Stability
* Regions
* Africa May 29 (Bloomberg) -- Genworth Financial Inc., theinsurer that failed to get a «Stocksin U.S. Drop on Concern Over Job
* Asa U.S. bailout, filed a plan to sell as much as 49 percent of its Canadian mortgage L osses, Valuations; Aetna Tumbles
* Australia& New gyarantor in an initial public offering.
Zedand «Service Industries Index in U.S. Climbs; ADP
. m\ “We believe this |PO, when completed, reinforces our already sound financial ~ Reports Mounting Job L osses
* China foundation,” Michael Fraizer, chief executive officer of the Richmond, Virginia
* Eastern Europe  -pased company, said today in a statement. Genworth, which announced the
* Europe plan on May 7, filed the prospectus with Canadian regulators.
* France
* Germany Fraizer cut 1,000 jobs companywide, or 14 percent of the workforce, and canceled the dividend to conserve capital after
* India& Pakistan investment losses and a surge in U.S. mortgage claims drained funds. Genworth was shut out from Treasury’s financial rescue
o ltaly program this year after it failed to win approval to become afederally regulated lender.
e Japan
o Latin America  Genworth jumped 74 cents, or 14 percent, to $5.92 at 4:15 p.m. in New Y ork Stock Exchange composite trading. Theinsurer,
¢ Middle East which has surged more than fivefold in six months, is down 74 percent over the past year.
* U.K. & Ireland
« US Fraizer is counting on a pickup in demand from Canadian stock investors after just $9 million in IPOs this year through May 18.
« Markets Companies raised $772 million in 2008, down about 81 percent from $4.03 billion the previous year, according to Bloomberg
« Industries data.
« Economy
« Politics MGIC, PMI
e Law
« Environment U.S. mortgage insurersincluding No. 1 MGIC Investment Corp. and PMI Group Inc. have raised capital by selling assets.
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